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“A lie gets halfway around the world
before the truth has a chAance to get its

pants on”’

Winston Churchill
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~12A- &3, J ganl

AL aS) A0 £ ganally 2020-2017 &l ghuall & jall Lallall duaids ol

o gl

Rt‘pllbﬁ(' of Lebanon Summary of Fiscal Performance
Ministry of Finance (in Millions of LL)
2017 2018 2019 2020 Total
1. Budget Transactions
1.1 Revenues ' 16,247,075| 16,189,129| 15,890,208 13,685,552 62,011,964
1.1.1 Tax Revemues 12.380,657) 12.765.721| 12534691 10473902 48154971
of which Misc Tax Revemues 6.742,043] 6.899.952| 7.476,098] 6219381 27337474
of which Customs Revenues 2,163,008 2024917 1,800,342 1,289,911 7.278.178
of which VAT Revenues 3.475.606 3.840.852 3.258.251 1.864.096| 12438805
of which Real Estate Registration Fees 1,100,514 1,100,514
1.1.2 Non Tax Revenues 3.866418) 3423408| 3355517 3.211.650 13.856.993
of which Telecom Revermes 1,936,006 1,614,119 1,427,966 1,519.977| 6,498,068
1.2 Expenditures 21,223,063| 24,664,042| 23,602,415 17,176,596 86,666,116
1.2.1 General Expenditures 13.408.659| 16.206.664| 15236.561] 14.070.414| 58922298
of which EDL 2,001,625 2.647.265| 2.269.195 1,393.471 8,311,556
of which Bud Expenditures prev years 1.671.376 2,064,486 2841511 2.390.087 8.967.460
1.2.2 Interest payments 7.521.078] 8.156,038| 8.067.791 2,916.981) 26.661.888
1.2.2.1 Domestic Debt 4.866,250[ 4.774.812| 4.841312) 2,683.748] 17.166,122
1.2.2.2 Foreign Debt 2.654.828( 3381226 3.226479 233233  9.495.766
1.2.3 Foreign Debt Principal Repayment 293,326 301,340 298.063 189.201 1,081,930
Budget Total Deficit/Surplus -4,975,988| -8.474913| -7.712.207) -3.491,044| -24,654,152|¢—
In % of total expenditure -23.45% -34.36% -32.68% -20.32% -28.45%
Budget Primary Deficit/Surplus 2,838,416 -17,535 653,647 -384,862| 3,089,666
In % of total expenditure 13.37% -0.07% 2.77% -2.24% 3.57%
2. Treasury Transactions
2.1 Resources 1,277,188 1,216,089 789,596| 1,656,324| 4,939,197
2.1.1 Guarantees 96,109 110.580 226,117 242,692 675,498
2.1.2 Municipalities 435,313 346,212 279.713 359,299 1,420,537
2.1.3 Deposits 148.160 148,979 134362 180,314 611,815
2.1.4 Other 597.606 610,318 149.404 §74.019] 2231347
2.2 Withdrawals 1,963,270 2,156,764| 1,876,192] 2,248,591 8,2445817
2.2.1 Guarantees 124,579 129.721 121,076 100,795 476171
2.2.2 Municipalities 622,183 859,878 869.852 600.689) 2952602
2.2.3 Deposits 297,141 239,765 277.764 162,045 976,715
2.2.4 Other 919367 927.400 607.500 1,385,062| 3.839.329
Total Treasury Deficit/Surplus -6586,082 -940,675|  -1,086,596 -592,267|  -3,305,620
In % of total expenditure -34.95% -43.62% -57.91% -26.34% -40.09%
3. Total Cash In 17,524,263| 17405218 16,679,804 15341876 66,951,161
4. Total Cash Out 23,186,333| 26,820,806] 25478.607 19425187 94910933
5. Total Cash Deficit / Surplus -5,662,070| 9,415,588 -8,798.,803) -4,083,311| -27,959,772
In % of Total Expenditures -24.42% -35.11% -34.53% -21.02% -29.46%
6. Total Primary Deficit / Surplus 2,152,334 -958.210 -432,949 -977.129 -215,954
In % of Total Expenditures 9.28% -3.57% -1.70% -5.03% -0.23%

1-Revenues on Excise Taxes are included within customs revenues for comparative reasons.
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